
 

2. All material assumptions and technical parameters underpinning the Mineral Resource estimate in the ASX 
announcement dated 5 February 2019 continue to apply and have not materially changed since last reported. 
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Global Inferred Resource 
1,530,000oz @ 11.8g/t gold2 
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ASX Announcement 30 April 2019 

31 March 2019 Quarterly Report 
Highlights 

Bellevue Gold Project 

¶ The Company announced an increase in Inferred Resources to 1,530,000oz @ 11.8 g/t gold (5th 

of Feb 2019) as a result from drilling completed in Quarter 4 2018. 
o This resource upgrade reflects drilling that targeted the Bellevue Surrounds mineralisation 

only. 
o The resource reflects a >50% increase in tonnes and 47% increase in global contained metal 

relative to the October 2018 resource estimate. 
o Mineralisation is open on all Lodes with step-out expansion drilling continuing.  
o Resources are from surface to a maximum depth of 600 metres and adjacent to existing 

mine development. 
 

¶ Following the resource upgrade drilling, four diamond drill rigs moved to focus on step-out 
drilling at the Viago and Tribune Lodes.  Significant high grade results include: 
o 6.0 m @ 24.9 g/t gold and 6.5 m @ 22.2 g/t gold - Tribune extension. 
o 2.6 m @ 15.4 g/t gold and 2.4 m @ 15.4 g/t gold - Viago North new discovery. 
o 4.0 m @ 14.8 g/t gold and 1.7 m @ 34.6 g/t gold - Viago extension. 
o These new results are not included in the current reported resource. 

 

¶ Viago Lode 
o Broad spaced first pass step-out drilling has doubled the current strike length of the 

existing 750 metre Viago Lode. 
o Discovery of Viago North high-grade gold mineralization, similar to the discovery drill 

results at Viago Lode. 
o High-grade gold mineralisation has been extended a further 550 metres north & 200 

metres south of the limits of the current resource envelope. 
o Viago Lode now extended to over 1,400 metres & remains open both north & south. 
 

¶ Tribune Lode 
o Drilling almost doubles current strike length of Tribune Lode mineralization. 
o High-grade gold mineralisation has been extended a further 350 metres north & 50 

metres south of the limits of the current resource envelope. 
o Tribune Lode now extends over 1,000 metres and remains open both north & south for 

upcoming drill testing.   
 

¶ Regional 
o Three extensive gold trends identified with walk up drill targets along strike of Bellevue 

Mine. 
o Historical shallow broad spaced drill results for follow up include: 

Á 2 m @ 19.7 g/t gold from 32m and 2 m @ 22.8 g/t gold from 8 m  
o Recent rock chip results of 102 g/t gold, 87.6 g/t gold & 40 g/t gold. 
o Significant untested +1 km gold-in-soil & EOH gold walk up drill targets. 

 

ω Updated Resource estimated due for release in the second quarter of 2019. 

 

Corporate 

¶ As at 31 March 2019, Bellevue Gold had a strong cash position of $28.7 million in cash 
(December 2018: $13.7 million).  

¶ A $20 million placement (before costs) was completed with strong support from institutional and 
sophisticated investors based in Australia, as well as continued support from North American 
institutional investors, including a number of specialist global gold funds. 
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Bellevue Gold Project, Western Australia - A Significant High-Grade Gold Deposit 

The Bellevue Gold Project is located in the northern part of the Norseman-Wiluna Greenstone belt in the Yilgarn Craton, 
Western Australia. The project is approximately 40 kilometres north by sealed highway from the regional centre of Leinster 
and covers approximately 1,930km2. Bellevue Golds total exploration tenement package including applications covers in 
excess of 3,600km2. 

High grade gold was mined at the project at various times for over 100 years at the Bellevue lode through to 1997 when the 
operation shut down at around 430 metres below surface. Around 800,000 ounces of gold have been produced at a reported 
head grade of ~ 15 g/t from a narrow vein operation.  After the mine closure in 1997 very little modern exploration was 
completed at the project and Bellevue Gold is undertaking the first systematic exploration at the property in the last 20 years.  

Figure 1: Location of Projects  

 

Bellevue Mining    1,530,000oz @ 
11.8 g/t gold 



 

 
  

   

 

 
 

 3 of 20 

 

 

Resource Upgrade at the Bellevue Gold Project2 

In February 2019, Bellevue Gold released a resource upgrade at the Bellevue Gold Project. 

The update incorporates the geological and depletion model for the Bellevue Surrounds area and is based on a combination of 
historical and BGL diamond drilling at the project.  The estimate builds on the October 2018 global resource of 2.6 Mt  @ 12.3 
g/t  1,040,000 of contained gold (refer ASX announcement on 22/10/18).  

The February upgrade reflects a 54% increase in global tonnes, a 47% increase in contained metal and only a 4% reduction 
in global grade.   

Mineralisation remains open and further expansion drilling is continuing on site with four diamond core drill rigs currently 
operating. 

 

Table 1 - Bellevue global Inferred category resources January 2019 Update  

JORC 2012 Inferred resource estimate at selected lower cut-off grades at the 
Bellevue Gold Project 

Lower Cut-Off 
Tonnes 

(Mt) 

Grade 
Gold 
g/t  

Gold  
ounces 

2.0 g/t Au 5.5 9.6 1,660,000 

3.5 g/t Au 4.0 11.8 1,530,000 

5.0 g/t Au 3.3 13.6 1,430,000 

  Note: Rounding has been applied to represent appropriate precision 

 

Figure 2: Bellevue Surrounds drill hole DRDD085 Bellevue Lode: quartz, 10% massive to disseminated pyrrhotite, 
minor disseminated chalcopyrite with trace visible gold mineralisation. Interval assayed 3.9 m @ 16.0 g/t gold.  
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Figure 3: Bellevue Surrounds drill hole DRDD089 Bellevue Lode: quartz with 5% disseminated pyrrhotite, minor 
disseminated chalcopyrite trace visible gold mineralisation, interval assayed 2.4 m @ 26.1 g/t gold. 

 

 

 

 

 

 

 

 

 

 

The current global resource is divided into four main domains of what is a continuous high-grade vein lode system.  All resources 
are contained within the top 600 metres from surface and remain open both along strike and at depth.  Mineralisation is 
characterised by a pyrhotite, chalcopyrite mineralisation assemblage associated with deformed quartz veins hosted within 
biotite, amphibole shears within the Mount Goode basalt sequence. The breakdown of the resource domains is reported below 
in Table 2.   

Exploration results reported in Q1 2019 were not included in the current reported project resource inventory. 

 

Table 2 - Bellevue global Inferred category resources domains reported at the 3.5 g/t cut 

Domain 
Tonnes 

(Mt) 

g/t  ounces 

gold gold 

Bellevue Surrounds 2.3 9.6 710,000 

Viago Lode 0.8 22.0 550,000 

Tribune Lode 0.6 7.8 150,000 

Southern Belle Lode 0.4 10.4 120,000 

TOTAL 4.0 11.8 1,530,000 

Note: Rounding has been applied to represent appropriate precision Sub domains may not equal total estimate due to rounding 
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Figure 4: Plan view of resource wireframes for the Bellevue Lode system, February 2019 resource upgrade.   
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Figure 5: Long Section looking east summarizing the February 2019 modelled resource estimate envelopes for 
the current global inferred resource.  

 

 

Figure 6: Long Section looking east of the Bellevue Surrounds Mineral Resource Block Mode (exisiting mined out 
stopes are black & unmined areas & mineralised extensions in coloured blocks). 
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Figure 7: Bellevue Surrounds cross section 6939460mN showing Bellevue Lode ( 2.4m @ 13.1 g/t gold) extending 
at depth below the underground development as well as a new parallel lode (0.45m @ 33.2 g/t gold) to the south 
of the existing mine development.  Significant potential for further hangwall lodes has been indicated with recent 
drilling.  

 

 

 

 

 


