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ASX Announcement 18" February 2020

Outstanding infill drillresults pave way for

Indicated Resource at Bellevue

Hits such as 4.7m @ 32g/t and 3.2m @ 20.8g/t
show consistency of higigrade gold mineralization;
Maiden Indicated Resource on track for release
next quarter

Bellevue Gold (ASX; BGL) is pleased to announce a host @jradghinfill drillresults
which will further underpin its maiden IndicateResource at the Bellevue gold proje
in WesternAustralia
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geological model, which predicts genfijunging highgrade shoots within the
mineralised envelop. This interprétan is entirely consistent with shoots which we
mined at Bellevue underground from 19861997, when the low prevailing gold pric
forced the operation to be closed. The mine produced 800,000et5g/t in this time.

. St t S @dzS QaJORYIRSredR¢sBURnils atl.8millionounces grading1.1
g/t.! The Company is on track to publish its maiden Indicated Respextegjuarterand
mining studies are set toommencen the September quarter.

Dewatering of the underground mine workingontinuingwhich willallow assessmen
of previous underground mine development ahead of amemnéry and future drilling
from underground.

Thelatest nfill diamond driling resultsinclude

Viago Lode
T 4.7m @ 32.7 g/t goldrom 600.7m in DRDD240 ext
T 3.2m @ 20.8 g/t goldrom 585.8m in DRDD236 ext
1 4.6m @ 10.4 g/t goldrom 376.5m in DRDD294

Tribune Lode
T 57m @ 17.4 g/t goldrom 329.3m in DRDD337
T 82m @7.9g/t gold from 123.9m inDRDD36
1 2.9m @36.5g/t gold from 137.4m in DRDB2

Bellevue Lode
T 4.3m @ 27.6 g/t goldrom 140.6m in DRDD319
T 25m @ 22.4 g/t goldrom 116.5m in DRDD306
1 24m @ 22.8 g/t goldrom 418.6m& 1.5 m @ 16.3 g/t golih DRDD355

Vlad Lode
T 1.9m @23.1.4 g/t goldfrom 224.7m in DRDD349
T 2.9m @ 15.3 g/t goldrom 184.2m in DRDD350
1 12.5m @ 5.5 g/t goldrom 237m in DRDD316

Drillingis ongoing with eight diamond core rigs operating on site double shift.

1. All material assumptions and technical parameters underpinning the Mineral Resource estimate in the ASX
announcement dated 1 July2019 continue to apply and have not materially changed since last reported.



Bellevue

OLD LIMITED

Bellevue Managing Director Mr Steve Parsomssid

dThese outstanding results continue to demonstrate lfige potential of this asset.The grades are very high, the
mineralisation is consistent and the geometry is in line with our motetse latest results Wileed into our coming
Indicated Resource estimate, which will go a long way togléng the projectDrilling is continuing at a frenetic pace
with eight rigs operating and we are preparing to start mining studies in the next quarter.

Everything we a seeing supports our view that Bellevue is set to become a significant WA gold producer with high
AN RSa IYyR adzoadlydAalrt ANRPSgOIK LRGEGSYOGAl f oé

Drilling Update from the Bellevue Gold Project

Bellevue Goldimited (ASX: BGIg pleased to announcan updatefrom recentinfill drilling completedat the
Bellevue Gold Project, Western Australia total ofeight diamondcorerigs are currently operatingcross both
exploration and resourc@fill drilling.

Results from all the resource domaimsirrently targeted with infill drilling confirm robust underground mineable
widths and grades of the lodes and excellent continuity to the plunging ore shoots.

Exploration drilling withwo rigs aretargetingstep outs in the Deaconand MavisLodesto use as a platform for
Down Hole Hectromagnetic(DHEM)targeting The remainingsixrigs areinfilling lodesto upgrade the resource
category at the areas which form the current resource of 1ilidv oz @ 11.1 g/tgold of Inferred category
resources.

As drilling has progressethe geological modethasheld together well with the targetethineralisedshears and
lode positions consistenly intseded at the predicted depth The highgrade ore shoot geometrgas also been
demonstrated amss all known lodes

The highgrademineralisedshoots are associated with true widths betweent8 10 metres ancare characterised
by high pyrrhotite sulphide contents and abundant free galdrhe plunge orientationf the highgrade shootss

coincident with the axis of folding at the depoaitdis analogous tthe highgrade mineralisatioexploited at the
historic Bellevue Minéhistorically produced 80@00ounces @ ~ 15 g/t gold

Phase one resource conkgton drilling has targeted thesteeply dippingTribune Lodethe Viagoand Viad gently
dipping lodes and mineralisation on the Bellewusgle systenimmediatelysouth of the historicindergroundmine.

RecentlInfill Drill Resultsfrom Within the Qurrent Resourceof 1.8 Moz @ 11.1 g/t Inferred

Tribune Lode

TheTribune Lode was the first discovery at Bellevue since the resumption of exploration at the project.
Mineralisationat Tribunehas been defined from surfade a depth of~370metres. The orebody haa steep
easterly dipand is situated in the hangivgall of the old Bellevuenderground nme extending to the south.

Since the reportednaidenresource nfill drilling has continted to prove up the gently plunging higgrade
shoots which are of excellent grade and robust widths

Drilling has been completed over the maiectionof the Tribune Lode in the top 200 metres toX¥4A0 metre
centres Further minor infilldrilling is currentlybeing completed within the higgrade shoots.

Recent drill results includéall of which arepost the Inferred Resource)

DRDD310 4.6 m @ 9.8 g/t goldrom 41.4m
DRDD320 1.6 m @ 15.6 g/t goldrom 154.5m
DRDD337 5.7m @ 17.4 g/t goldrom 329.5m
DRDD346 8.8 m @ 1.9 g/t goldrom 368m
DRDD355 9.2m @ 1.2 g/t goldrom 120m
DRDD357 4.6 m @ 3.3 g/t goldrom 353.9m
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DRDD360 3.2m @9.8 g/t goldfrom 137.4m

DRDD376 8.1m @ 7.9 g/tgoldfrom 124m

DRDD369 2.4m @ 15.1 g/t goldrom 229.5m

DRDD382 2.9m @ 36.5 g/t goldrom 137.4m

DRDD378 6.3m @ 4.6 g/t goldrom 231.4m

DRDD220 0.6 m @ 273.5 g/t goldrom 155m (ASX19/11/19)

DRDD224 2.3m @ 8.2 g/t goldrom 158m and0.6 m @26.4 g/t goldfrom 179m (ASXL9/11/19)
DRDD227 2.2m @ 12.3 g/t goldrom 262m (ASXL9/11/19)

DRDD230 2.4 m @ 5.3 g/t goldrom 80m (ASXL9/11/19)

DRDD246 0.9 m @ 36.0 g/t goldrom 148m (ASX 19/11/19)

DRDD247 1.3 m @ 13.6 g/t goldrom 137mand3.0 m @ 32.2 g/t goldrom 162 mASXL9/11/19)
DRDD249 3.3 m @ 3.8 g/t goldrom 80m (ASXL9/11/19)

DRDD253 5.6 m @ 3.1 g/t goldrom 201m (ASXL9/11/19)

DRDD257 9.6 m @ 14.1 g/t goldrom 107m (ASXL9/11/19)

DRDD261 3.8 m @ 3.1 g/t goldrom 262m (ASXLY/11/19)

DRDD270 1.3 m @ 25.0 g/t goldrom 23.4m (ASXLY/ 11/19)

DRDD200 1.9 m @ 29.2 g/t goldrom 58m (ASXL9/11/19)

DRDD202 5.2 m @ 5.4 g/t goldrom 203m (ASXL9/11/19)

Key points related to thelribune Lode are

)l

The Tribund.ode, including Tribune North, has a currdnferredresource of 1.0 Mt @ 8.1 ggoldfor
0.3 Millionounces of contained goftl

The Tribunenineralized bear hasa current1,300 metrestrike length and remains open to the north
and south

DHEM indicates the continuation of tisegnificantuntested DHEM conductive plate$o the south of
the highgrade plunge

Mineralization is located only 300 metres westeafsting historiazinderground minedevelopment

Drilling has confirmed a wellefined gentle soutbast plunge to thenineralisedshoots as anticipated
with the updated structural model ansupported byobservations at the Bellevue Mine

Mineralisedshoots remaircompletely open both to the north, south and at depth

Previously releasedrill results included in the current resource inclutie:

DRCDO004 50m @ 22.9 g/t goldrom 25m (ASX11/12/17)

DRRC1024 7.0m @ 27.4 g/t goldrom 93m (ASX20/11/17)

DRDDO006 15.0m @ 5.8 g/t goldrom 79.5m (includingd.3m @ 242g/t goldrom 79.5m) (ASX07/02/18)
DRDDO010 12.0m @ 12.0 g/t goldrom 68m (ASX07/02/18)

DRDD013 2.4m @ 21.9 g/t goldrom 162.8m (ASX07/02/18)

DRCDO020 3.8m @ 5.2 g/t goldrom 133mand 2.5m @ 29 g/t goldrom 147.5m (ASx22/03/18)
DRDD036 2.4m @ 16.6 g/t goldrom 102.4m (ASX22/03/18)

DRCCO033 8.0m @ 5.0 g/t goldrom 53m includingdm @ 9.0 g/t goldrom 57m (ASX22/03/18)
DRDDO034 7.0m @ 7.2 g/t goldncluding 2m @ 17.8 g/t from 28%n (ASx22/03/18)

DRDDO057 4.5m @ 13.3 g/t goldrom 305.5m (ASX23/05/18)

DRDDO069 10.1m @ 29.0 g/t goldrom 188.5m (ASX26/09/18)

DRRC143 5.0m @ 27.3 g/t goldrom 41m (ASX26/08/18)

DRRC146 7.0m @ 8.2 g/t goldrom 34m (ASX26/08/18)

DRDD111 6.0m @ 24.9 g/t goldrom 188m (ASX14/03/19)

DRDD112 6.5m @ 22.2 g/t goldrom 96 m (ASX14/03/19)

DRDD153 3.2m @ 17.2 g/t goldrom 75.2m (ASx21/05/19)

DRDD171 4.5m @ 4.8 g/t goldrom 172.5m (ASX1/05/19)

DRDD157 7.0m @ 2.8 g/t goldrom 192.5m (ASx21/05/19)

DRDD168 1.1m @ 17.2 g/t goldrom 221.2m (ASX1/05/19)

DRDD158 2.2m @ 6.8 g/t goldrom 131m (ASX21/05/19)



DRDD137
DRCD020W1
DRDD136
DRDD127
DRDD175A
DRDD181
DRDD166
DRDD171
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2.2m @ 5.5 g/t goldrom 190.5m (ASx21/05/19)
2.7m @ 22.6 g/t goldrom 146.4m (ASX21/05/19)
0.3 m @ 218.5 g/t goldrom 210 m(AS*X21/05/19)
3.6 m @ 12.2 g/t goldrom 24.7 mASX21/05/19)
3.5m @ 15.1 g/gold from 356 M(ASXL5/07/19)
2.4 m @ 9.9 g/t goldrom 257 m(ASX15/07/19)
2.6 m @ 11.4 g/t goldrom 202 M(ASXL5/07/19)
4.5m @ 4.8 g/t goldrom 172 m(ASXL5/07/19)

LIMITED

Figurel: Tribune LodeDRDD33ix of smokey andnilky quartz, hosted in moderate biotite/amphibole
shearing. Overall20% sulphide, locally seminassive with fracture fill to cataclastic textures, chalcopyrite
minor with pyrrhotite dominant. Overall 40 flecks of visiblggold. Interval assayed.7 m @17.4 g/t gold
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Figure2: Tribune LodeDRDD360 dominant milky quartz, hosted in moderate biotite/amphibole shearing.
Overall 30% sulphide, locally semmassive with fracture fill to cataclastic textures, chalcopyrite minor with
pyrrhotite dominant. Interval assayed 3.2n @ 9.8 g/t gold.

(588 37.1 g1t

{56580 1.6 git

RSN V- LT

0.85 g/t

‘.)Ub“‘ ‘_ \? ik ¥
R

. AT RN

|
| - 0:51gft




Bellevue

GOLD LIMITED

Figure 3:Tribune LodeDRDD382 Tribune North milky and smokey quartz, hosted in moderate
biotite/amphibole sheaing. Overall 30% sulphide, locally sermassive with fracture fill to cataclastic textures,
chalcopyrite minor with pyrrhotite dominant+35 flecks of gold loggednterval assayed 2.9m @ 36.5 g/t gold

[

Viago Lode

TheViago Lodas agently dipping lode in crossectionthat plungesto the south at around 1@egreesin long
section. Mineralisation at Viagavasoriginaly discoveed in June 2018& the south of the Bellevuanderground
mine andhasmore recenly been drilled in theorth exterdinginto the Bellevueamine hanging wall Mineralization
so farhas beertestedbetween~370 and 550 metreshelow surface.

Thenew Vlad lode haslsobeen grouped with Viagas it is a suparallel lode situated to theastof ViagoNorth
andat ashallower depth

Since the reportedviago Inferred resource ongoing drilling has identified the intersection with the Bellevue
mineralised earzoneto the south of theundergroundmine as being an important structural intersection with
the focusing of mineralising fluidg his intersection is associated with somof the highestgold gradesdrilled at
the project to date.

Drilling at Viago Northodeand Vlad_odehasnow been completed on 40 x 40etre drillspacing (previously 80m
X 80m spacings)

Viago MainLodeis currentlyundergoing drillingon 40 x 40 ratre drill spacing (previously 80m x 80m spacings)
with results received foa portion of the drillingand with around20 holes remaining to complete the first pass infill
progranme.

Recent drill results include (all of which are post theferred Resource¥:

Viago Lode

DRDD236 3.2m @ 20.8 g/t goldrom 596 m

DRDD240 4.7 m @ 32.7 g/t goldrom 596m

DRDD340 1.9 m @14.5 g/t goldrom 564.8m

DRDD352 1.4 m @ 12.7 g/t goldrom 588.2m

DRDD359 1.4m @ 15.0 g/t goldrom 590.8m and2m @ 9.8 g/t goldrom 567m
DRDD364 6.0m @ 6.5 g/t goldrom 582m

DRDD227 0.7 m @ 74.8 g/t goldrom 590.4m (ASXL9/11/19)
DRDD222 5.0m @ 11.1 g/t goldrom 606m (ASXL9/11/19)
DRDD233 3.0m @ 19.8 g/t goldrom 580m (ASXL9/11/19)
DRDD202 2.1 m @ 8.6 g/t goldrom 607.5m (ASXL9/11/19)

Viago North Lode

DRDD215 5.0m @ 5.5 g/t goldrom 395 m
DRDD217 22m @ 6.1 g/t goldrom 415.1.5 m
DRDD280 3.4m @ 4.8 g/t goldrom 352.1 m
DRDD282 1.7 m @ 37.8 g/t goldrom 120 m

DRDD285 4.6 m @3.3 g/t goldfrom 375.8 m



DRDD294
DRDD299
DRDD316
DRDD324
DRDD330
DRDD331
DRDD204
DRDD205
DRDD215
DRDD217

Vlad Lode
DRDD316
DRDD288
DRDD293
DRDD335
DRDD338
DRDD349
DRDD350
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4.6 m @ 10.4 g/t goldrom 376.5 m

1.0 m @ 10.6 g/t goldrom 394.7 m

1.9m @ 5.8 g/t goldrom 409.3 m

1.4 m @ 10.6 g/t goldrom 383.7 m

2.6 m @ 9.3 g/t goldrom 380.4 m

0.6m @21.4 g/t goldrom 440.6 m

3.5m @ 3.1 g/t goldrom 441.8 mASXLY11/19)
0.7 m @ 15.9 g/t goldrom 422 M(ASXL9/11/19)
5m @ 5.5 g/t goldrom 395 m(ASXL9/11/19)
2.2m @ 6.1 g/t goldrom 415.2 mASXLY 11/19)

12.5 m@ 5.5 g/t goldfrom 237m
1.4m @ 11.9 g/t goldrom 205.8 m
1.7m @ 25.1 g/t goldrom 218.4 m
2.3m @ 7.7 g/t goldrom 217.5 m
1.4m @ 7.3 g/t goldrom 259.1 m
1.9m @ 23.1 g/t goldrom 224.7 m
29 m @ 15.3 g/t goldrom 184.2 m

Key points related to theViagoLode are

1 TheViagolode has a currentnferredresource of 13 Mt @ 16.1 g/t Au for0.7 Moz of contained gold
The resource is made up of the Viago Main and the northern block known as Viago [Sorte the
resource the Vlad Lode which is a syarallel vein discovered in the hangingll of Viago North has
been grouped with the Viagoodedue to orientation.

1 Recent drilling has confirmed the intersection of the Viago Shear and Bellevue &Staaimportant
shoot control withsignificanthigh-gradegold mineralisation on both the gently dipping Viago Shear and
also on the moderately weslipping Bellevue sheasouth of the historic mine

I The Viago North extensions comewdthin 100 metres of existingindergrounddevelopment Viago
mineralisation continues to shallow to th@orth where it remains untested.

1 Primarymineralisedshoot control is interpreted to be subparallel to the Tribune and Bellevineralised
shoot orientations Mineralisation style is analogous to the Bellevue Lode

1 The current geological model predisignificant potential for repetitions of Viago style loded he Viad
Lode is an example of a repetition.

Previously released high grade drill results from Viago inélude

DRDDO069
DRDDO073
DRDDO013
DRDDO072
DRDDO070
DRCDWO020
DRDDO065
DRCDO022
DRDDO066
DRDDO059
DRDD156
DRDD162
DRDD169
DRDD144
DRDD156
DRDD151
DRDD142

3m @ 87.6 g/t goldrom 597mincluding0.5 m @ 445.0 g/gold from 598m (ASX09/10/18)
6.4m @ 27.9 g/t goldrom 587.6m including2.8 m @ 62.8 g/t goldrom 587.6m (ASX09/10/18)
4.3m @ 58.8 g/t goldrom 575.5m (ASX06/08/18)

2.8m @ 32.3 g/t goldrom 606.8m (ASX09/10/18)

3.35m @ 37.4 g/t golfrom 562.45m (ASX 26/09/18)

6.9 m @ 18.0 g/t goldrom 535.9m including0.35 m @ 203.3 g/t goldrom 540.8m (ASX09/10/18)
2.8m @ 19.0 g/tgold from 571.65m (ASx26/09/18)

25 m @ 13.1 g/t goldrom 560.5m (ASX 17/07/18)

1.5m @ 23.9 g/gold from 566.3m (ASX 26/09/18)

4.3 m @ 8.8 g/t goldrom 575.3 mASX 30/05/18)

4.1 m @6.0 g/t gold from 406.5m(ASXL5/07/19)

1.1m @14.7 g/t gold from 414.8mASXL5/07/19)

0.3m @24.2 g/t gold from 387.8nasSx15/07/19)

3.2m @ 13.8 g/t gold from 409.61ASx21/05/19)

4.1 m @ 6.0 g/t gold from 406.5mASx21/05/19)

0.7 m @13.6 g/t gold from 465.5mASX21/05/19)

0.8 m @ 16.2 g/t gold from 446.61ASX21/05/19)
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Figure4: Viago LodeDRDD240 Two main zones of mineralisation separated by 1.4m of internal waste, both ore
zones with 70% smokey quartz hosted in moderdtietite/amphibole shearing. Overall 2540% sulphide, locally
semimassive with fracture fill to cataclastic textures, high proportion of chalcopyrite to pyrrhotite observed in
the hanging wallzone.

Overall +80 flecks of visible gold with +12 flecks in tienging wallzone and +75 flecks ifmotwall zone. Interval
assayed 4.m @ 32.7 g/t gold
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Figure5: Viago LodeDRDD236 Mineralisation associated with strong biotite altered shearing wigharp strain
gradients inhanging walland footwall to undeformed dolerite. 80% of interval smokey quartz vein hosting 20%
sulphide, locally semmassive (over 4@m), with typical cataclastic/fracture fill textures.Biotite altered shear
observed as laminations within the vein as well as ckwithin the sulphide.

+10 flecls of visible gold observedlinterval assayed 3.2 @ 20.8 g/t gold
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Figure6: Plan View of the Viagiain and Bellevue South drillingDrill holes are sized relative to the gram
metres of the intersections.MGA94 zone 51N.
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Figure7: Plan View of the Viago North and Vlad drillin@rill holes are sized relative to the grammetres of

the intersections. Resource drilling has recently moved to the Viago target aftieitling of the shallower lodes.
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Bellevue Lode

The Bellevue Lode was historically exploietween 19881996and produced the bulk of the 80@00ounces
@ ~15 g/t gold ofprevious production. The Bellevue Lode is still host tgrificant metalwith further
mineralisationalong strike to the southrad in parallel lodes not exploited during théstoricmining operation.

Drilling targetingthe recent Deacon discovery passes through the Bellevue Lode on the way to target depth
with many of the recent significant intersectiondeing returned from that drill progranmme including the
discovery of new highgrade parallel footwall lodes.

Areas of Bellevue to the south and north of the Belleunéerground nme which are not in the fawall or
vicinity of the old mine areurrentlybeing drilled to 4« 40metre centres. The programmeisin progresswith
further drilling and results pending from ttigellevueode.
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Bellevue Lode

Results fronthe Bellevuemineralized kearimmediatelyalong strikesouth of the historic underground
mine (800,0000z mined @-~15 g/t gold)include:

DRDD328
DRDD355

2.3 m @ 9.7 g/t goldrom 406 m
2.4m @ 228 g/t gold from 418.6mand 1.5m @ 16.3 g/t golérom 430m

Previously released results from Bellevue South incfude:

DRDDO082
DRDD191
DRDD092
DRDD158
DRDD114

0.8m @ 45.0 g/t goldrom 418.7m (ASX1.0/12/18)
9.8m @ 5.1 g/t goldrom 434.3m (ASX05/08/19)
3.5m @ 11.4 g/t goldrom 411.8m (ASX10/12/18)
3.5m @ 13.4 g/t goldrom 528m (ASX1/05/19)
1.4m @ 41.1 g/t goldrom 544.6m (ASX14/03/19)

Results fromBellevue Loddootwall and hanging wall lodes in the vicinity of thistoric underground
mineinclude:

DRDD296
DRDD302
DRDD305
DRDD313
DRDD287
DRDD229
DRDD250
DRDD242
17/12/19)

DRDD295
DRDD305
DRDD306
DRDD308

29 m @ 13.9 g/t goldrom 29.4 m and.8 m @ 19.0 g/tgold from 41m

2.65m @ 4.4 g/tgoldfrom 273 m

3.5m @ 6.4 g/t goldrom 127.4 m an.7 m @ 9.9 g/tgold from 140m

3.6 m @ 4.0 g/t goldrom 147.6 m

3.4 m @ 11.9 g/t goldrom 99.4m (ASX1.7/12/19)

2.1 m @ 7.0 g/t goldrom 84.0m (ASXL7/12/19)

0.9m @ 27.9 g/t goldrom 276m (ASXL7/12/19)

2.8m @ 46.9 g/t goldrom 175m and1.5 m @ 36.4 g/t goldrom 233m (new footwall lodé (ASX

0.5m @ 18.9 g/t goldrom 39.2m (ASXL7/12/19)
3.7m @ 9.9 g/t goldrom 140m (ASXL7/12/19)

2.5m @ 22.4 g.t goldrom 116.5m (ASX17/12/19)
1.4m @ 7.0 g/t goldrom 436.6m (ASXL7/12/19)

Figure8: Bellevue LoddDRDI355. Bellevue South, Milky and smokey quartz associated with biotite amphibole
shearing, 10% pyrrhotite and trace chalcopyrite-10 flecls of visible gold observedinterval assaye®.4 @

22.8 g/t gold

Scheduled Resource Upgradies2020

An upgraded global resource to include indicated category is currently scheduled for Q2 2020.

A maiden Inferred resource for the central area of the recently discovered Deacon Lode is scheduled for Q1/Q2
2020 with results from the recent drilling being currently compiled. Further extension drilling and follow up
DHEM is currently underway at tiiEacontarget.

Drilling is continuing on site witkightdiamondcoredrill rigs operating on double shift and an RC rig to be
mobilised in March to complete shallow drillipgedominately focusing onew regionaltargetdrilling.



